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Introduction 
Statkraft is a leading company in hydropower 
internationally and Europe’s largest generator of 
renewable energy. The Group produces hydropower, 
wind power, solar power, gas-fired power and supplies 
district heating. In 2018 the installed capacity was 17 
831 MW of which 68 % is in Norway, 10 % in other 
Nordic countries, 17% in other European countries and 
5% in the rest of the world. The total annual power 
production in 2018 was 62 TWh with a renewable 
percentage of 98 %1. Statkraft has 3600 employees in 
16 countries and is wholly owned by the Norwegian 
state. 
 
Statkraft has a vision of providing pure energy. The 
three-following core values shall govern Statkraft’s 
actions as a business and provide guidance for the 
employee conduct: 

      
 
 
These core values apply 
to all employees and 
others who represent 
Statkraft. 
 
 
 

Statkraft supports a global transition towards a low-
carbon economy by offering renewable and sustainable 
energy solutions, and the company’s growth will be 
solely within renewable energy technologies. In 
Statkraft’ s strategy “Powering a Green Future”, flexible 
hydropower and intermittent onshore wind- and solar 
power will be combined to deliver reliable, renewable 
and cost competitive energy to customers. The strategy 
has four pillars: 
 

• Optimise and expand hydropower portfolio 
• Ramp up as wind and solar developer 
• Grow the customer business 
• Develop new business initiatives2 

 
 

1  Non-renewable production consists of gas power and share of district 
heating based on fossil fuel.  

 
 
 
 
 
 
 
 
 
 
The investment programme will be adapted to the 
company´s financial capacity, rating target and market 
opportunities. Statkraft is committed to act in a 
sustainable and responsible manner. Statkraft’ s goal is 
to have safe operations where people, communities, the 
environment and the company’s assets are protected. 
To operationalise these fundamental commitments, 
Statkraft bases its work on globally supported initiatives 
and standards.  
 
As a member of the United Nations Global Compact, 
Statkraft is committed to its 10 principles. Statkraft also 
takes guidance from the principles contained in the 
Organization for Economic Co-operation and 
Development Guidelines Multinational Enterprises. 
Statkraft’ s assessment and management of its social 
and environmental impacts is based on laws and 
regulations in the countries where we operate and take 
guidance from relevant international standards and 
principles. For example, the International Finance 
Corporation’s Performance Standards on Social & 
Environmental Sustainability are taken into 
consideration for new business activities.  
 
Statkraft’s business contributes to the implementation 
of the UN Sustainable Development Goals (SDGs). 
Among the 17 goals, Statkraft has identified Goal 7 
“Affordable and clean energy” and Goal 13 “Climate 
action” as the goals to which the company contributes 
most significantly. 

 

2 Includes amongst others biomass and hydrogen 

 

Statkraft is planning annual investments of around 
NOK 10 billion in renewable energy in the period 
2019-2025. Around 70% of the investments until 
2025 are planned in Europe, with more than a third 
of the European investments expected to take 
place in Norway. Statkraft has an ambition of 
substantial growth in markets where Statkraft is 
already present, like South America and India. 
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For Goal 7 and 13, Statkraft’s main contribution can be 
summarised as: Renewable energy is key to combating 
climate change. Statkraft is part of the solution for a 
cleaner future. All new investments in Statkraft will be in 
renewable energy. Core elements in Statkraft’s new 
strategy include optimisation and expansion of the 
company’s hydropower portfolio and other flexible 
generation and ramping up as a solar and wind asset 
developer. Through its project development, Statkraft 
also provides electricity to local grids and expands local 
electricity grids around project areas to communities 
that do not have access to electricity. 

 
This Green Finance Framework has been established 
to incorporate Green Loans as well as Green Bonds so 
that Statkraft can use a combination of debt instruments 
to finance its Eligible Projects. 
 
This Green Finance Framework is developed in 
alignment with the ICMA Green Bond Principles3 and 
LMA Green Loan Principles4 which provide guidelines 
in four key areas: 
 

• Use of proceeds 
• Process for project evaluation and selection 
• Management of proceeds 
• Reporting 

Use of Proceeds 
Statkraft’s Green Finance Framework allows financing 
of its Eligible Projects with both Green Bonds and Green 
Loans (collectively defined as Green Finance 
Instruments).  

”Eligible Projects” means a selected pool of 
projects, funded in whole or in part by Statkraft or 
its subsidiaries that promote the transition to low 
carbon and climate resilient growth and a 
sustainable economy as determined by 
Statkraft.5 

The Green Finance Instruments is used to finance the 
acquisition and development of Eligible Projects, to 

 
3 https://www.icmagroup.org/green-social-and-sustainability-
bonds/green-bond-principles-gbp/ 
4https://www.lma.eu.com/application/files/9115/4452/5458/741_LM_
Green_Loan_Principles_Booklet_V8.pdf 

refurbish and upgrade existing Eligible Projects and to 
refinance existing Eligible Projects. The division of the 
allocation of Green Finance Instrument proceeds 
between new projects and refinancing is included in the 
annual Green Finance Investor Letter.6 Statkraft 
allocates the net proceeds from Green Financing 
Instruments raised in accordance with this framework to 
the following Eligible Projects categories: 
 
1. Renewable energy and related infrastructure  

Hydropower, wind power and solar power 
 

2. Clean transportation 
Infrastructure for charging electric vehicles 

Statkraft will not finance nuclear or fossil fuel energy 
generation projects through its Green Finance 
Instruments. 

Process for Project Evaluation 
and Selection 
Eligible Projects are evaluated, selected and approved 
in consensus by representatives from the Treasury 
department and the Corporate Responsibility & 
Compliance department whom has the environmental 
competence.  Proceeds from the Green Finance 
Instruments are used exclusively to projects that meet 
the certification criteria of Eligible Projects. 
 
  

5 Small scale projects (<50 MNOK total investment) are not included in 
the selected pool of Eligible Projects. 
6 Eligible Projects considered new are not older than 12 months. 
Refinanced Eligible Projects are 12 months or older.  

https://www.icmagroup.org/green-social-and-sustainability-bonds/green-bond-principles-gbp/
https://www.icmagroup.org/green-social-and-sustainability-bonds/green-bond-principles-gbp/
https://www.lma.eu.com/application/files/9115/4452/5458/741_LM_Green_Loan_Principles_Booklet_V8.pdf
https://www.lma.eu.com/application/files/9115/4452/5458/741_LM_Green_Loan_Principles_Booklet_V8.pdf
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The selection process of Eligible Projects: 

  

Management of Proceeds 
The net proceeds raised in accordance with this 
framework is managed by the Treasury Department in 
Statkraft. An amount equal to the net proceeds raised 
from Green Finance Instruments is credited a separate 
Green Account that supports Statkraft’s funding of 
Eligible Projects.  
 
Statkraft maintains and monitors a register of Eligible 
Projects attributable to the proceeds of Green Finance 
Instruments. During the life time of the Green Finance 
instruments and as long the Green Account has a 
positive cash balance, funds are on an annual basis 
deducted from the separate Green Account and added 
to Statkraft’ s Green Project Portfolio in respect of 
financing and/or refinancing of Eligible Projects defined 
by Statkraft. If, for any reason, a financed Eligible 
Project no longer meets the eligibility criteria, it is 
removed from the Green Project Portfolio.  
 
If, at any time, the total amount of proceeds from Green 
Finance Instruments exceeds the total value of Eligible 
Projects, the excess liquidity is managed in accordance 
with the liquidity management policy of Statkraft’s 
Treasury Department.  

Reporting and Transparency 
To enable investors to follow the development and  
provide insight into prioritized areas, Statkraft will 
provide an annual Green Finance Investor Letter to 
investors including:   
 
• Information about the division of the allocation of 

Green Finance proceeds between new projects 
and refinancing, as well as the split between 
Green Loan and Green Bond issuance  

• When possible and relevant, further information 
on the Eligible Projects, such as a brief 
description of the main projects and their 
expected environmental impact 

• Balance of the Green account 
 
Statkraft recognizes the importance of transparency 
and investors’ interest in impact reporting on projects 
financed with Green Finance Instruments. Statkraft’s 
corporate responsibility reporting in the annual report is 
based on the Global Reporting Initiative Standards (GRI 
Standards). It is Statkraft’s ambition to report on the 
major expected/actual amount of renewable energy 
capacity added/restored/connected/distributed for 
renewable projects and on the expected efficiency 
gains achieved for the same output/service in energy 
efficiency projects when feasible. The data is provided 
in the annual Green Finance Investor Letter and 
disclose relevant measurements and indicators, e.g. 
 
 
 
 
 
 

 

 

 

 Installed capacity power generation (MW) 
 

 Power generation (MWh) 
1.  

 Capacity under development (MW) 
2.  

 Emissions of CO2 equivalents (tonnes)  
3.  

 Avoided emissions of CO2 equivalents (tonnes)  

1. Statkraft is planning annual 
investments of around NOK 
10 billion in renewable energy 

2. Treasury and Corporate 
Responsibility & Compliance 
sign of on new investment 

3. Green financing is allocated 
to the portfolio of projects 
approved by Treasury and 
Corporate Responsibility & 
Compliance 
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External review 
Statkraft’s Green Finance Framework has been 
reviewed by CICERO Shades of Green who has issued 
a Second Opinion.  
 
The internal tracking method and the allocation of net 
proceeds is verified by Statkraft’s external auditor who 
issues an annual Assurance Report until the net 
proceeds are used in full.  
 
Statkraft has established a specific section on its 
corporate website dedicated to providing information  

 
 
about its Green Finance Instruments. Relevant 
documents and information concerning Statkraft’s 
Green Finance Instruments are published on this site 
including: 
 

• The Green Finance Framework 
• The Second Opinion 
• The Green Finance Investor Letter 
• The Assurance Report 
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