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Disclaimer

The information contained herein (the “Information”) has been prepared by Statkraft AS (the “Issuer”) solely for informational purposes.

ABN AMRO Bank N.V., Deutsche Bank AG, London Branch and Société Générale (together the “Joint Lead Managers”) have not separately
reviewed, approved or endorsed the Information and accordingly, no representation, warranty or undertaking, express or implied, is made and no
responsibility or liability is accepted by the Joint Lead Managers as to the accuracy or completeness of the Information contained or incorporated by
reference in this document or any other information provided by the Issuer and any guarantor in connection with the securities or their distribution.

This communication is provided for information purposes only. The information and opinions herein are believed to be reliable and have been
obtained from sources believed to be reliable, but no representation or warranty, express or implied, is made with respect to the fairness,
correctness, accuracy reasonableness or completeness of the information and opinions. There is no obligation to update, modify or amend this
communication or to otherwise notify the recipient if information, opinion, projection, forecast or estimate set forth herein, changes or subsequently
becomes inaccurate.

This Information is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading
strategy. If any offer of securities is made, it shall be pursuant to a definitive Offering Memorandum prepared by or on behalf of the Issuer which
would contain material information not contained herein and which shall supersede this Information in its entirety. Any decision to invest in the
securities described herein should be made after reviewing such definitive Offering Memorandum, conducting such investigations as you deem
necessary and consulting your own legal, accounting and tax advisors in order to make an independent determination of the suitability and
consequences of an investment in the securities. In particular, we shall consider at all times that you have (i) such knowledge, experience and
sophistication that you are capable of evaluating independently or with your own independent investment advisors as described in (ii) below, the
merits and the risks of the transactions described herein and have the financial capacity to assume the economic consequences and risks thereof;
(ii) to the extent you consider necessary, consulted with your own independent financial, legal or other competent professional advisors so that you
will be making your own investment, hedging and trading decisions based upon your own judgement and the advice of such advisors and not upon
any view expressed by the Joint Lead Managers; (iii) not relied upon any representations (whether written or oral) that we made and that you are
not in any fiduciary relationship with the Joint Lead Managers; (iv) not obtained from the Joint Lead Managers (directly or indirectly through any
other person) any advice, counsel or assurances as to the expected or projected success, profitability, performance, results or benefits of an
investment in the securities described herein; and (v) determined to your satisfaction whether or not the rates, prices or amounts and other
economic terms of an investment in the securities described herein reflect those in the relevant market for similar investments. If a financial
instrument is denominated in a currency other than an investor’s currency, a change in exchange rates may adversely affect the price or value of, or
the income derived from, the financial instrument, and any investor in that financial instrument effectively assumes currency risk. Prices and
availability of any financial instruments described in this communication are subject to change without notice. This communication is not for
distribution to, or for the use of, private customers as defined by the rules of the UK’s Financial Services Authority (FSA).

The Information is confidential. Any reproduction of the Information, in whole or in part, is prohibited and you may not release these materials to
any other person, except to your advisors and professionals who will be assisting you in evaluating the securities. Please read and understand this
entire statement before utilising the Information.
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Transaction summary

Issuer

Issuer Rating

Maturity

Issue Size
Seniority

Listing

Use of Proceeds
Structure

Documentation

Joint Lead Managers

Statkraft AS

BBB+ (Stable outlook) S&P
Baal (Stable outlook) Moody’s
[7 to 10 years]

Benchmark size

Senior Unsecured

London

Debt Redemption

Fixed Rate Bullet

Euro Medium Term Note Programme
Incl. Change of Control clause
ABN AMRO

Deutsche Bank

Societe Generale
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Statkraft at a glance

->

->

->

#2 producer of renewable energy in Europe
(#1 in Nordic countries)

Nordic market’s third largest power utility
Operations in 9 European countries

Ownership in several major Nordic power
producers

Production: 42.2 TWh

Grid customers: 268,000

Retail customers: 390,000

Ratings: Moody’s: Baal / S&P : BBB+

100% owned by the Kingdom of Norway
(Aaa/AAA) via Statkraft SF

Key Figures 31 Dec
€ million 2006

Gross operating revenue 2,016

EBITDA 1,423
EBITDA Margin 70.6%
Net profit after tax 781
Net debt 3,728
Total assets 11,720
FFO Interest Coverage 4.3x
Net Debt /EBITDA 2.6x

31 Dec
2005

1,875
1,277
68.1%
701
3,366
11,378
3.6x
2.6X

31 Dec
2004

1,295
824
62.6%
527
4,191
10,742
2.3x
5.2x

Source: Company data, average NOK/€ exchange rates for

the financial year
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Flexible peak supplier to European markets

The most flexible generation capacity in
Europe

The largest reservoir capacity in
Europe (38.1 TWh in 2006)

Europe’s largest producer of renewable
energy In 2005 Power generation from renewables (TWh, 2005)

Statkraft
EdF
Vattenfall

Among the largest in Europe

Verbund

in the field of power trading
and origination

Iberdrola
EnBW
Hydro
Endesa
Essent
Dong Energy
SSE

Edison
Fenosa

CEZ




Statkraft group today

Kingdom of Norway

100% ownership

Statkraft SF

100% ownership

Bond / Loans covered by State
guarantee (Statsforetak)

Bank Facility, EMTN
Programme, CPs

Statkraft AS
Baal/BBB+

No State guarantee

Future loan issues

Generation & Markets

Regional
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Statkraft structure

® Regional hq Trondheim Energiverk (TEV)
([
BKK 49,9%Q— g ® Statkraft
= GRANINGE Finland ®
¢ ° o \‘
i 0,
Skagerak Energi 66,6 S
Sweden
: Statkraft Group
Agder Energi 45,5%
Statkraft AS, TEV,
4 Skagerak Energi,
E.ON Sverige - :
44.6% Fjordkraft , Smakraft
ﬁhic Cable 66,7% Jils Ve 2100
Statkraft Markets’ Continental Production 2006: 46 TWh

Amsterdam

Statkraft Markets Continental
Dusseldorf

‘ Statkraft Knapsack

Grid customers: 268 000
Retail customers: 390 000

Statkraft Alliance

incl. minorities

Statkraft AS, TEV,
Skagerak Energi,
Fjordkraft, BKK,
Agder Energi

Employees: 4 000

Production 2006: 58 TWh
Grid customers: 607 000
Retail customers: 540 000

Other ownership shares

SN Power 50 %
Herdecke 50 %

Naturkraft 50 %




Nordic competitive environment

Total Nordic production 2005: 391 TWh
Nordic market share of TWh

25% . . _ .
20% : : : :
15% : : 5 :
s | s |
s : : : I : I
Fortum 0% -' -' -' -'
Vattenfall Fortum Statkraft ~EONSverige Cong Energy
F Consolidated ® Associates
Statkraft Renewable Enercy in % of Total Company Output
Vattenfall
100%
E.ON 80%
Sverige* 60% 5 5 A S
Dong . : X . :
— Energy s —
—— Statkraft : I : I : : :
= 20% : : : . : :
page 10 : : : : :

*Statkraft owns 44.6% of E.ON Sverige Statkraft Fortum Vattenfall E.ONSverige Dong Energy



2 Str'ategy

— —
e —
——
_—
——
pr—
————

o
P




I‘*Ill"

page 12

-

-

-

->

To be a European leader in environment friendly
energy and prepared for further growth

Strong profit performance
>

Sound operations through enhancing existing generation and trading
activities
>

Uniform business model for production and trading

Expansion in environment friendly generating capacity in Europe
> Investments in hydro, wind, gas
>

Increased innovation and R&D

Consolidation of existing shareholdings in Norway

> Improved efficiency and increased ownership
Increased downstream focus
>

Developing the group’s positions within distribution, retail and district
heating



:

Statkraft’s strategy is confirmed by its owner

White-paper published by the
Ministry of Trade and
industry: Dec 8th 2006
"An active and long-term

ownership”

St.meld. nr. 13

(2006-2007)

Et aktivt og langsiktig eierskap

English translation: to be released

“Statkraft shall be operated on a commercial
basis...”

“Statkraft shall be a leading supplier of
environment-friendly energy in Europe and the
company shall continue to take part in industrial
development in Norway and Europe. This will
contribute to strengthening Norway’s position as
an energy producer”

“The Norwegian government expects the
company to be at the forefront with regard to
the increased development and upgrading of
environment-friendly power generation in
Norway and to be among the first companies to
adopt new environment-friendly sources of
energy, including new, renewable energy
sources, when these are commercially viable.”

http://www.regjeringen.no/nb/dok/regpubl/stmeld.html?id=1754&epslanguage=NO



http://www.regjeringen.no/nb/dok/regpubl/stmeld.html?id=1754&epslanguage=NO
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Business segments overview

Generation & Markets Regional
~> Operation and ~> Innovation and R&D ~> Develop our regional
Maintenance shareholdings
~> Develop new
~> Energy Management capacity ~> Realise synergies
and hedging activities _ and increase
_ ~> Non-flexible profitability
-> Trading and generation
Origination
NOK million Gross operating revenues EUR million NOK million Profit before financial items and tax EUR million
12,000 - 11,611 — 1,500 8,000 - 7909 - 1,000
10,786 6,853
7,000 - r 875
10,000 - -+ 1,250
6,000 - F 750
8,000 - -+ 1,000 5 000 | 625
6,000 - + 750 4,000 4 + 500
- 4000 | 3,477 4431 L 500 3,000 - 12 2,786 L 375
= Etﬂﬂimﬂ 2,000 - r 250
ﬂ_' 2,000 1 1,241 1 250
- 286 1,000 - 194 t 125
page 15 0 E o 0 ‘ i Lo
Generation & Markets New Energy Regional Generation & Markets New Energy Regional

& 2005 = 2006 £ 2005 = 2006



Business area: Generation & markets

/ \\ System

d w | competence Statkraft’s competitive edge in the

Wf/ & power market comprises :
med), gv::'::/ ﬁﬁ
. V’ - Unique hydrological information base
Experienc

- Flexible production assets

ICT-systems and model

- Competence in operations and production
optimisation

- Financial power trade experience

- |ICT-systems and models

Risk management = Focus on risk management

Price volatility and
correlations

I"-II igl

| 9598
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Business area: Generation & markets
Flexibility as competitive advantage

Nordic power
market
Carbon

guota prices

I

Gas prices

Coal prices

Continental electricity prices



Business area: New energy

Innovation and R&D }
Project development (pre-investment)

Development ~ Hydro

= Wind

Gas-fired (CCGT?)
Construction }
% Statkraft _
. Asset ownership

*CCGT: Combined Cycle Gas Turbines

Development and commercialization of
new energy technologies + group
support for Innovation

Asset construction (post-investment)
Hydro
Wind
Gas-fired (CCGT?)

Wind parks
Smakraft AS (Small-scale hydropower)

SN Power (Development emerging markets)
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Business area: New energy - The European ambition

-

Norway

Wind, hydro, CCGT
->  Nordic area

Exploring opportunities
within hydro and wind

Northern Europe

Exploring opportunities
within CCGT

UK
Exploring opportunities
within wind
Representation est. 2006
~>  Southeast-Europe
= Exploring opportunities
within hydro

Representation est. 2007
~> Russia

Screening
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Business area: Regional

Statkraft’'s Av. Production No.of grid  No. of
stake (%) (Twh) customers end-users

TEV 100.0 3.2 93 000 70 000

Skagerak
Energi

66.6 5.1 175 000

BKK 49.9 6.7 180 000 -

Agder Energi 455 7.2 159 000 150 000
Fjordkraft 3.2 - - 320 000

Strategic priorities

Further develop our ownership
position and obtain corporate
control

Increase profitability throughout
the value chain

Internal improvements

Synergies between
companies

Consolidated subsidiaries

Associated companies

Generation & Markets
offices
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Financial highlights

~>  EBITDA NOK 11,453 m (€ 1,423m)

Revenues from power sales up NOK 1,686 m
(€ 210m)

Power generation 45.7 TWh (- 2.8 TWh)

Average spot price NOK 391/MWh (€
49/MWh)

- Profit after tax NOK 6,285 m (€ 781m)

Associated companies up NOK 112 m(€ 14m)

Net financial expenses increased by
NOK 312 m (€ 39 m)

~>  |nvestments of NOK 4.4 bn (€ 547m)

Gas power NOK 2.2 bn (€ 273m)
Hydropower NOK 1.5 bn (€ 186m)
District heating NOK 0.4 bn (€ 50m)
Wind power NOK 0.3 bn (€ 37m)

Exchange rate used is the average NOK/£ rate for 2006 : 8,05NOK/€
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Income statement for the group

NOK EUR

Figures in millions 2006 2005 2006 2005

Power sales revenues 13,072 11,386 1,624 1,415
Other operating revenues 3,153 3,635 392 452
Gross operating revenues 16,225 15,021 2,016 1,867
Net operating revenues 15,256 14,275 1,896 1,774
Operating expenses before depreciation and write-downs 3,803 4,041 473 502
EBITDA 11,453 10,233 1,423 1,272
Depreciation and write-downs 1,501 1,858 187 231
Operating profit (EBIT) 9,952 8,375 1,237 1,041
Share of profit from associated companies 1,689 1,577 210 196
Net financial items -1,816 -1,504 -226 -187
Profit before tax 9,826 8,449 1,221 1,050
Taxes -3,541 -2,829 -440 -352
Net profit 6,285 5,620 781 698

v

v

v

Vv

EBIT NOK 10 bn (€ 1,237m), up 19 per cent

Gross revenues NOK 16 bn (€ 2,016m), up 8 per cent

EBITDA NOK 11.5 bn (€ 1,423m), up 12 per cent

~>  Net profit NOK 6.3 bn (€ 781m), up 12 per cent

Profit before tax NOK 9.8 bn (€ 1,221m), up 16 per cent



Positive financial trend

NOK million
12,000 - 11,593 + 100%
10,000 -
-+ 80%
8,000 —+ 6,937
-+ 60%
5,936
6,000 +
+— 40%
4,000 —+
2,661 3,169
+20%
2,000 +
o +— 4+ = = = & i &= B 0%
2003* 2004* 2005 2006
e EBITDA mmw Underlying Net profit EBITDA Margin
->

Strong improvement over the last four years
> EBITDA up 67 per cent
> Profit after tax up 141 per cent

2003 and 2004 are pro forma figures
EBITDA and Underlying Net profit are adjusted for significant non-recurring items and show the results of ordinary operations
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Strong cash flow from operations 2006

NOK miillion EUR million
14,000 T 1,750
+7,463
12,000 - + 1,500
10,000 - 919 + 1,250
8,000 - + 1,000
6,000 - -+ 750
-4,350 -17
4,374
4,000 H~ + 500
2,000 - 1758 - 250
4,793 I
0 ‘ ‘ ‘ ‘ ‘ ‘ 0
Cash From Change in Investments Net financial Dividend Cash
reserves operations working items paid reserves
0101 capital 31.12.

~> |nvestments break-down
> 70% for the development of new capacity
> 17% for acquisitions or equity injections in subsidiaries
> 13% for the maintenance of existing infrastructures



Capital structure

Dividend and equity injections

NOK million EUR million
7,000 - - 875
6,000 - - 750
5,000 - - 625
4,000 - - 500
3,000 - - 375
2,000 - - 250
1,000 - I - 125
0 - - -0
2000 2001 2002 2003 2004 2005 2006

& Group net profit* m Dividend © Equity injections

~> Most of net profit paid out as dividend to the Norwegian State
~> Track record of equity injections when needed

~> Equity injections in 2001 and 2003 regarding acquisitions and general
improvement of financial strength

*Excluding minorities
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Satisfactory financial strength

FFO interest coverage

5.0 -
4.0 i
3.6
3.0 /
2.0 1 ¢ -
b 23
1.0
0.0 : : :
2003 2004 2005 2006

=&—Funds from operations (FFO) interest coverage

* Figures are adjusted for significant non-recurring items. 2003 and
2004 are pro forma

NOK billion Equity and liabilities 97
100 + + 100%

91
87 89

80 - T 80%

60 -

60%

40 4

+ 40%

20 - T 20%

0%
2003* 2004 2005 2006
Interest-free liabilities mm== Equity === Interest-bearing liabilities —e—Debt ratio

2003 is pro forma
Debt ratio: Interest-bearing debt / (interest-bearing debt + equity)

Statkraft's commitment in the
short term is to maintain its BBB+
rating

Marked improvement in FFO
interest coverage

Statkraft's objective in the long
term is to achieve an A-level
rating

Financial strength strongly
improved

Debt redemption 2004-2005
Stable from 2005-2006
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Treasury policies

Funding is centralised at the group level and Statkraft AS funds its
subsidiaries through equity and internal loan agreements

Hedging activities due to FX risk and Interest rate risk are centralised at
the group level. The hedging policies are approved by the board

Power trading is organised under Generation & Markets with their own
Risk Management Policies

Collateral for power trading has been replaced by bank guarantees



Debt redemption profile by maturity date

NOK million

EUR million
5,000 625
4,000 - 500
3,000 - - 375
2,000 - - 250
1,000 A - 125
0 I T T T T T - T I T T T T l 0
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 Year
F Loans from Statkraft SF (back to back) m Statkraft AS Borrowings m Subsidiaries Borrowings Commercial Paper

~> Recognised long-term interest-bearing debt totals NOK 30.4 bn (€ 3,8bn),
including NOK 1,944 m (€ 242m) maturing in the period 2018-2022

)
;
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Adequate sources of financing and liquidity

Sources of financing

0.8%

47% Bonds in the Norwegian market,

18.5% Statkraft SF

% Bonds in international markets,
Statkraft SF

B Additional loans, Statkraft SF

Bonds in the Norwegian market,
Statkraft AS

W Additional loans, Statkraft AS

40.8% 23.3%

m Exchange rate regulation,
currency and interest rate swaps

W External Loans in subsidiaries

8.4%

~>  Statkraft AS has a Committed Multi- Currency Revolving Credit Facility with
swingline option. NOK 5 bn (€ 621m)
Maturity June 2010 with option to extend for 1 year
No financial covenants

~>  Excess liquidity is invested within established credit lines with high quality
counterparties. The lines are approved by the CEO

->  Statkraft AS uses the domestic CP market actively for short term funding
requirements

~>  Statkraft AS uses its EMTN programme for Domestic and International Bonds
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Investment Highlights

~> Flexible peak supplier of electricity for the Nordic and European
markets with the largest hydroreservoir capacity in Europe

~> Leading expertise in environment friendly generation

~> Strong operating performance supported by low cost generation
capacity

~> Strong, stable ownership by the Kingdom of Norway

Statkraft

~>  Commitment to maintain strong investment grade ratings
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Business area: New energy
Development of new generating capacity

New Energy Capacity Targets
Hydro Wind Gas
5.0 1,000
4.5 900
= 4.0 + 800
= 3.5
£ 354 +700 ~
= 2
‘g 3.0 4 +600 =
i 2.5 2
8 25 2.4 2.3 50 G
ko] Q.
£ 20 — 1400 §
= 0
& 15 —+300 §
o 1.0
S 1.0 - T 200
I
0'5 | ' é é I | 100
0.0 : : : : 0
Norway International ~Smaékraft Norway International Norway International
100%
® Target 2010 = Target 2015
NOK million Project development costs EUR million
120 15.0
100 - 12.5
80 + - 10.0
60 7.5
= ] m 40 + 5.0
—
—
20 + 25
page 34
0 - f f f f f + 0.0

Average
00-04

2005

2006

2007

2008

2009

Targets:

-

Develop environment-friendly and
profitable generating capacity

Commercialise new technologies

16 TWh to be realised (i.e. developed/
ready for investment decision) by 2015

Status:

->

Total portfolio of 200 projects with a gross
capacity of 20-25 TWh

Total realised 2000-2006: 7.4 TWh
3 wind farms on stream

3 gas-fired power plants to be
completed 2007

Total spending on R&D and developing
projects from 2000 to 2006:
NOK 310 m (€ 39m)

Planned annual costs in project
development (before investment decision):
NOK 100 m (€ 12m)



Fluctuating, high system prices 2006

Nord Pool's system prices

NOK/MWh
1,000

800 l
400 d A A

I~ -

200 /Av‘\_, /-\\/—’—\"/\v
e 7 ~
0
Q1 Q2 Q3 Q4
——Spot price 2006 ——Spot price 2005 Spot price 2004 ——EEX (Germany) 2006
~> Little precipitation and mild weather ~> Production in Nordic region
at times down 3.0 %
= ~> Fuel prices for thermal power affect ~> Consumption in Nordic region
= Statkraft electricity prices up 0.1 %
page35 . . . .
~> Closure of nuclear reactors in ~> Net import to Nordic region :

Sweden 11.4 TWh



Growth in commercial contracts with industry

Physical power contracts
30,000

25,000
20,000

15,000

Commercial Contracts
10,000 Statutory-Priced Contracts

5,000

Concessionary Power Sales

0
2005 2007 2009 2011 2013 2015 2017 2019 2021 2023

Statkraft is Norwegian industry’s main electricity provider

Statutory priced contracts expire 2011
Total volume 2007-2011: 41 TWh

Strong increase in commercial contract with industry
Total volume 2007-2020: 165 TWh
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Low costs per generated kWh

Operating expenses

(% of Net Sales) 2006 2005 2004

Salaries and payroll 8.1% 8.9% 11.4%

costs

Compensation and

licence fees 2.0% 2.3% 3.3%

Other operating 9.6% | 12.4% | 13.3%

expenses

Property tax 3.7% 3.3% 3.4%

Operating expenses

before depreciation 23.4% 26.9% 31.4%

Ordinary depreciation 9.3% 12.4% 13.0%
Operating Performance NOK million

100% -
90% ~
80% -
70% -
60% ~
50% ~
40% -
30% ~
20% ~
10%

0%

- 10,000

-+ 8,000

-+ 6,000

—+ 4,000

-+ 2,000

2003 2004 2005

= EBIT —e—EBITDA Margin

2006

-

->

-

In real terms - increased salary
and operating expenses as a
result of new operations and
staff increases

Relative reduction in salaries
and operating expenses

Sharp increase in property tax

Underlying operations stable in
relative terms

Low variable cost gives high and
increasing EBIT

High and increasing EBITDA-
margin

Solid base for covering financial
costs
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Capex & investments programme

Investments Breakdown
NOK miillion

EUR million
7,000 875
6,000 750
5,000 625
4,000 1 — 500
3,000 - 375
2,000 - 250
1,000 - 125

0

2003 2004 2005 2006

I Capex periodic maintenance M Capex new capacity = Acquisitions

1
1
A

Increased organic growth
- Wind and gas-fired plants

1
1
v

Relatively stable periodic maintenance
- Expected future level NOK 600 m -1000 m (€ 75-125 m)

Capex new capacity 2007: NOK 2bn (€ 250 m)

1
1
A
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Risk financing policy (Insurance)

~>  Statkraft has a Risk Financing Policy which was passed by the Corporate

Management in January 2006

--> Goal

To protect the Corporate assets and profitability by reducing the financial
conseqguences of accidents

Over time, minimise risk financing costs through appropriate use of deductible,

Statkrafts in house insurance captive and the traditional insurance markets as
sources

~>  Defines responsibilities and activities for the Corporate Insurance

Department and local insurance contacts

->  Provides guidelines on how to spread risk financing between different

sources

->  Corporate Insurance Arrangements
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Financial holding in E.ON Sweden

->  Statkraft 44.6% ownership, E.ON 55.3%, others 0.1%

->  Statkraft has a long-term shareholder agreement with E.ON. Statkraft has

three board members

~>  Net result after tax 2005: approx. € 400m

Payout ratio last years: approx. 45%

->  Statkraft has a put option until December 2007 which can be exercised with

3 months notice

-> A fair value of our E.ON Sweden shares is considered to exceed the put

option value

~>  The shareholding has a strategic upside



Status for SN power

-
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AUSTRALIA

.......

~> Owned by Statkraft and Norfund (50/50)
~> Target of being co-owner of a portfolio of 3,000-4,000 MW within a few years
~> Realistic target in respect of identified projects in the present portfolio

~> Power plants in operation in Nepal, India, Sri Lanka, Peru — just acquired
power plant in the Philippines (total 2,150 GWh)

:
;

~>  Two power plants under construction in India and Chile (total 1,710 GWh)



Norwegian legislation and regulation

->

Licence period and reversion system
. Under lawsuit by ESA, decision expected 2007
-2

Revenue regulation regime for grid operators

-5

Revised regime from 2007, increased demand for efficiency
Incentive scheme for new energy

Established in 2007, modest support levels
~>  Limitation on further acquisitions in Norway

Fresh acquisitions banned by competition authorities
Increased stakes in existing shares allowed
~>  Statutory priced industrial contracts

Expires 2011, release saleable volume
State ownership

Maintained by present government

I"-II igl

High payout ratio, strong support expressed by owner
page 42



Legal structure

Statkraft Energy Austria GmbH Graninge 5 Catamount Energy Limited | Agder Energi AS
(100%) Statkraft Markets 90.1% 50% 3.15%
GmbH, Czech Branch Gidekraft AB Catamount Cymru Cyf Fjordkraft AS
100% 50% . 75% 20.42%
Statkraft Markets Hungarian LLC Naturkraft AS Fairwind (Statkraft) Orkney Ltd Scanenergi AS

(100%) Statkraft Markets
GmbH, Slovakian Branch

(100%)
Statkraft Romania Ltd

(100%)
Statkraft South East Europe Ltd

100%
Statkraft Holding Knapsack GmbH

100%
Knapsack Power GmbH & Co KG

100%
Statkraft Holding Herdecke GmbH

—

(50%) Kraftwerksgesellschaft
Herdecke GmbH & Co KG

(100%) Statkraft Markets
Financial Services GmbH

100%
Statkraft Financial Energy AB

100%
Statkraft Carbon Invest AS

Ge

50%
Greenpower Fennock Limited

0.68%

Scanenergi Elsaig AS

50%
Greenpower Little Law Ltd

11.9%
Energy Future Invest

28.3%
Hydra Tidal Energy Technology AS

39%
Hytrec AS

20%
Smakréft AS

(50%) Statkraft Norfund
Power Invest AS

100%
Statkraft UK Ltd

100% 100% 100% 100% 100%
Statkraft Energi AS Statkraft Suomi Oy Statkraft Development AS Statkraft Regional Holding AS Statkraft Forskikring AS
—==================
|_ 66.67% | | 100% I ~ 100% s 100% ' 100%
Baltic Cable AB Ahvionkoski Oy Hitra Vind AS 1 Trondhelm Energwerk AS 1 Statkraft Invest AB (S)
il el bk |
100% L 13.2% - 100% s 66.62% \ |_. 44.63%
Statkraft Markets GmbH Lansi Soumen Volma Oy Kjellefjord Vind AS 1 Skagerak Energi AS 1 | E.ON Sverige AB (S) 1
e b e o g A
| | 100% 100% 1 100% \ (49.9%) Bergenshalwgens |
Statkraft Markets BV Statkraft Sverige AB Smgla Vind BV u Kommunale Kraftselskaps AS |
Frrrrr e e
100% 100% 50% \ 45.53% '

Financial Placements
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