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Statkraft

PURE ENERGY

Please note that corrections have been made to the
preliminary full year results, following the approval of the

2009 financial statement on 17 March 2010:
Reclassification of receivables (decrease) to cash and

1 cash equivalents (increase)
¥ Adigher underlying net profit due to lower underlying tax.




Adjusted EBITDA

16 000
+44%
-> Increased revenues due to new assets 14000 o
12 000
- Reduced output from existing assets 10000
. ] 8000
-> Reduced power prices compared with 6000
2008 4000
] ] 2000
-> Satisfactory results despite reduced 0
earnings against 2008 2007 2008 2009
NOK million Adjusted net profit
. . 10 000
-> EXxtensive project development »
8 000
-> Acquired majority position in SN Power 20%
6000 -
- HSE-challenges
4000 -
6 468
2000 -
0 |
Q Statkraft 2009

------ Adjusted for material non-recurring items and unrealised changes in value



-> Eight fatal accidents in Emerging
Markets projects in 2009
~ 4inIndia, 1 in Peru and 1 in Turkey
- Two fatalities in THPC, Laos, in Q4

-> Several measures initiated
- HSE-audits to map improvement measures
- Improvement in regulations and routines
- Tunnelling competence strengthened

- Physical measures and improvements

-> Close management follow-up



Hl-value

Z) statkraft

Lost-time injuries (H1)
No. of lost-time injuries per million hours worked

‘\ Long-term target is zero
injuries
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—+—Result —#— Short-term target

Positive HSE indicators

H1-value Q4 2009: 3.8
(4.6)

-> Total of 24 lost-time injuries

Sickness absence in Q4: 3.3%
(3.9%)

No environmental non-
compliances in 2009



r
! Consolidation of SN Power  (60% share)
i Intergration of new assets from E.ON
| asset swap
o o o o o -
UK
INDIA & NEPAL

Partnership with Tata Power on
hydro power construction (potential
2000 MW within 2015)

-'Q Statkraft

Alltwalis  onshore wind farm
in operation (23 MW)
Sheringham Shoal offshore
windfarm, 50% acquisition
Round 3 - bidder licence
received for Dogger Bank

Casale solar park in operation

(3.3 MW)
8 solar power projects -

acquisition agreement (19 MW)

< 'ﬁ .
10 small-scale power plants completed (150 GWh)

Fjordkraft —acquires Trondheim Energi6 s r et ai |
business

Grid merger  negotiations initiated between
Trondheim Energi and TrgnderEnergi

Industry contract with Boliden in effect
Osmotic  power plant (prototype) opened

6 new licences received
(potentially 1140 MW)
Partnership  with Sodra
established

Turkey
6 projects acquired
(potentially 550 MW)




